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RKSOLUTION APPROVING THE ISSUANCE OF BONDS
TO FINANCE AND REFINANCE CERTAIN PROJECIS

, FOR MEMORIAL HEALTH SYSTEM OF EAST TEXAS

WHEREAS, puj-suant lo sectibn 147(0 o,f the Imemal. Revenue Code of 1986. ns
amended (hereinatlcr rcfcn ed lo as the "Code"), after reasonable pablic notice (a copy of whidi is
fluached hereto as Exhibit A), this Conn hold a public hearing on this date regarding the iasuance of
limited obllgafion revenue bonds by the Colorado Health Facilities Avthoriry (hereinafter referred lo as
the "Bood'j''), the interest on which is intended to beexcluded from gross income for federal income tax
,puipose5, to finance and/or rermancc Projects located in Polk County, Texas, sucli Projects being ftiitlicr
defined in such notice, all of which are owned, occupied, operated, managed, or otherwise used by
Memorial. Health System of East Texas, a Texas noij*profii corporation, or one or more affiliates as
described in such notice;

WHEREAS, the Projects and issuance of the Bands to finance and/or refinance such
Projects wil 1benefit the residents of this County; and

WHEREAS, the app\-oval of the Bonds and the Projects by this Court is a condition tothe
exclusion of Interest on tlie Bonds from the gross incomc of the owners thereof for federal income tax
purposes and, consequently, to the financing and/or refinancing of the Projects at the favorable interest
rates that are currently borne by tax-exempt' obligations;

BE IT, THEREFORE. RESOLVED BY THE COMMISSIONERS. COURT OF POLK"
COUNTY, TEXAS, THAT:

SECTION 1. The issuance of a portion of the Bonds, in the maximum aggregate
principal amount of570,000,000, to finance and/or refinance the Projects, is hereby approved pursuaot Lo
seciioD 147(0 of the Code.

SECTION 2. The approval herein granted is solely for purijoses of section 147(0 of
the Code and shall not be construed as a representation, warranty, orother undertaking ofany kind by the
County in respect ofthe Bonds or the Projects. Tlie Bonds shall not constitute obligations ofthe State of
Texas, tliis County, or any other polilical subrlivision oragency tliereofora pledge of thefaith and credit
ofany ofibem. Neither the Stale ofTexas nor any political subdivision oragency thereof, including lliis
County,, shall be obligated to pay the Bonds onlie interest ihei'.eon. Neither the faith and credit northe
taxing power ofihe State ofTexas, the County, orany other po.iilical subdivision oragency thereof shall
be pledged to the payment of principal of. redemption prenlium,. if any, or Interest on the Bondl In
providing its approval, the County is nol passing on the adequacy of the revenues pledged, the
marketability of the Bonds or the fmancifll condition of Memorial Health System of East Texas o.r
CttthoHc Health Initiatives.

SECTION 3. The County Judge, the County Commissioners, and the County Clerk
and other officcra of this County, or any of theni, arc hereby authorized lo execute and deliver such
endorsements, certificates, instruments, documents, or other papers and todoail other things necessary or
advisable togive effect tothe intent and purpose hereof.
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PASSED AND APPROVED Ihis August 8.2017.

ATTEST:

Schelana Hock, County Clerk ami
Ex-Officio Clerk of the
CoiTUiiissione.re Court

(COMMISSIONERS COURT SEAL)
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^'Sytlney Murphy, CoafityJudg^
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Exhibit A

Notice of l^tblic Hearing
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NOTICE OF PUBLIC HEARING

Notice is hereby given lliat the Coriimissioner's Court (the "Court") of Polk County (the
''County'1 will hold a public hearing on August 8, 201? ai 9:30 a.m. in the Commissioner's Courtroom
0)1 the 3iTl floor of the Polk County Courthouse, located at lOl W. Church St., Livingston, Texas,
regarding the proposed issuance by fJie Colorado Health Facilities Aulhorivy ("COHJFA") oflax-exempt
bonds (the "COHFA Bonds"), the proceeds of which will be loaned to Catholic Health Initiaiives, a
Colorado nonprofit cori^oratlon ("CHI").

A portion ofproceeds of the COHFA Bonds inanamount not to exceed 570,000,000 will be used
in llie County to finance and/or refinance the costs of the acquisition of certain health care and related
faciliijes ofMcjnorial Wealth System ofEast Texas ("MHSKT';) and its subsidiaries and affiliates, as well
as certain costs ofconstmcting, renovating and equipping those facilities (collectively, the "'Projects").

The Projects are owned and/or operated by CHI, MHSET, East Texas Clinical Sei-vices, Luikin
Vision Acquisitions, MHI Clinical Services, Memorial Hospital of Polk County, Memoriol Medical
Center - San Augustine, Memorial Multispecialty Associates, Monorial Specialty Hospital aud
Pineywoods Medical Development Corporation and/or one of their subsidiaries or affiliates and are
located at (he following-addresses wiiWn Die County: 1717 Hwy 59 Bypass; 403 and 601, Ogleiree and
6.900 Hwy 146, oil in Livingstonj TX.

The public hearing is being conducted as an accotnniodalion to satisfy the requirements of
Section 147(0 o,f the Imemal Revenue Code of 1986, as amended. THE COttFA BONDS, WHEN
ISSUED, WILL NOT BE OBLIOATIONS OF TflE COUNTY AND WILL NOT CONSTITUTE A
GENERAL OBLIGATION OR INDEBTEDNF;SS OFTHE STATE OF TEXAS. THE COUNTY OR
ANY POLmCAL SUBDIVISION THEREOF, NOR WILL THEY BE PAYABLE iN ANY AMOUNT
BY TAXATION, BUT THE COHFA BONDS WILL BE THE LlMrfBD OBLIGATIONS OF COHFA,
PAYABLE SOLELY FROM TTdE .REVENUES PLEDGED THEREFOR.

At the tune and place .fixed for the hearing, all individuals who appear will be given an
opportiuxity to address the question of whether ihe Commissioners Court ofthe County arid the County
Judge should approve the issuance ofthe COHFA Bonds for the puiposes offinancing or refinancing the
costs of the Projects and all written conunems previously filed with the Couirty at its offices at 101 W.
Church St., Suite 300, Livingston, Texas, will be considered. Following the public hearing a report
concerning the hearing will be submitted to the Commissioners Court and the County Judge with a
request to approve the issuance of the COHFA Bonds for the puiposcs of financing or refmancing the
costs ofthe Projects. Subsequent to the public hearing, the Comrnissioners Court and the County- Judge
will take such actioa as isdeemed proper iivthe premises.

POLK COUNTY. "J'EXAS

By: Sydney Mwphy, Polk County Judge
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CERTIFICATE OF PUBLIC HEARING

I, the undersigned, hereby certify in connection with the proposed issuance by the
Colorado Health Facilities Authority (the*'Bood issuer") of its Uinited obligation, revenue bonds,
for the benetlt ofCatholic Health Initiatives ("CHI") and affiliates (the "Bonds"), as follows:

1. Commencing at 9:30 a.m., in the Commissioner's Coimroora on the third floor of
the Polk County Courthouse, located at 101 W. Church St., Livingston, Texas, which was open
to the public for purposes of the bearing, the Commissioner's Court (the "Court") of Polk
County, Texas (the "County") held a public hearing on the Bonds, the proceeds of which are to
be used to finance and/or refinance the Projects described In tlie notice of public hearing
published in The Polk County Enterprise on July 23, 2017, all of which are owned, operated or
managed by CHI, Memorial Health System of East Texas or affiliates and are located as
described in the notice.

2. At file time for the commencement of the hearing, the County Judge publicly
requested comments, either orally or in writing, regoi-ding the issuance of the Bonds and the
financing or refinancing of the fecilitics located within the County with the proceeds of the
Bonds.

3. At the hearing, no persons presented conimenls orallyor in writing.

4. No time limitations on anypublic comments were imposed.

IN WITNESS WHEREOF, 1have hereunto setmy hand this 3"' day of August, 2017.

n
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Sohelana Hock,
County Clerk, Polk County,Texas


